ILS Incorporation Datasheet — Madeira

#
FIDUCIARIES
1 Advantages e Tax Exemption until 2011
e New Offshore Centre - EU Status
e VAT number provided with incorporation of any
company
¢ No exchange controls
e Double Tax Treaties
2 Disadvantages e More costly than other jurisdictions
e Activities undertaken in Portugal are subject to tax
e Stringent quarterly and annual tax reporting
requirements
3 Company Status Resident
4 Corporate legislation source Portuguese Company Law based on Napoleonic Code
5 Company name Prior approval of names required. The main activity of
the company must be included in the name of the
company. The use of foreign names is permitted
6 Time taken to incorporate 8 — 10 weeks
7 Are shelf companies available? No
8 Usual minimum capital € 50,000 - SA Companies (stock corporation)
€ 5,000 - LDA companies (Limited Liability companies)
9 Capital Duty Exempt
10 Minimum number of One for LDA companies
shareholders Five for SA companies
11 Are bearer shares / shares of no | Not applicable to LDA companies as these have quotas;
par value possible? Yes for SA companies after the initial share capital is fully
paid up;
Shares with no par value not permitted
12 Directors: minimum number / One / No / Anywhere
corporate directors allowed /
location
13 Secretary: mandatory / Not applicable

corporate secretary allowed /
location







